
Auctions AuctionsTraditionl Auction Summary Terms 

These terms apply to properties sold by brookvale using the traditional method of auction.

OVERVIEW

•	 This is a legally binding auction
•	 Contracts are exchanged immediately when the hammer falls
•	 The buyer is unconditionally committed to the purchase on the day of the auction

SUCCESSFUL BID

•	 A bid becomes binding once accepted by brookvale
•	 On the fall of the hammer:
•	 contracts are exchanged
•	 the buyer becomes legally bound to complete

DEPOSIT

•	 The buyer must pay a 10% deposit immediately (or as stated in the auction pack)
•	 The deposit is non-refundable
•	 Failure to pay the deposit is a breach of contract

COMPLETION

•	 Completion usually takes place 20–28 days after the auction
•	 The completion date is fixed in the legal pack
•	 Late completion may result in:
•	 interest charges
•	 forfeiture of deposit
•	 legal action by the seller

BUYER OBLIGATIONS

The buyer must:

•	 Have finance fully arranged before bidding
•	 Review the legal pack and carry out all due diligence in advance
•	 Complete the purchase by the contractual completion date

There is no cooling-off period.

LEGAL PACK

•	 The legal pack is provided before the auction
•	 Buyers are deemed to have read and accepted it brookvale is not responsible for errors or omissions provided by the seller or 

third parties

IMPORTANT NOTES

•	 All bids are made exclusive of vat
•	 Vat may apply to the purchase price
•	 Buyers are strongly advised to obtain independent legal and financial advice before bidding



Auctions AuctionsModern Method of Auction / 
Conditional Summary Terms
These terms apply to properties sold by brookvale using the traditional method of auction.

OVERVIEW

This is not a traditional auction
The successful bidder does not exchange contracts immediately
Instead, the buyer enters into a legally binding reservation agreement

SUCCESSFUL BID 

•	 A Bid Becomes Binding Once Accepted By Brookvale
•	 The Buyer Must:

•	 Sign A Reservation Agreement
•	 Pay The Required Reservation Fee Or Reservation Deposit Within 2 Hours 

RESERVATION FEE / DEPOSIT 

•	 The Reservation Fee Is Non-Refundable
•	 It Is Paid To Brookvale For Auction Services
•	 If A Reservation Deposit Applies, It Is Held And Only Applied To The Purchase Price On Exchange Of Contracts
•	 Failure To Exchange Within The Agreed Period Results In Loss Of The Reservation Fee 

EXCLUSIVITY PERIOD 

•	 Once Reserved, The Seller Grants The Buyer An Exclusive Period (Normally Up To 56 Days) To:
•	 Instruct Solicitors
•	 Arrange Finance

•	 Exchange Contracts And Complete
•	 During This Period The Seller:

•	 Cannot Remarket Or Negotiate With Another Buyer 

BUYER OBLIGATIONS 
 
The Buyer Must:
•	 Instruct Solicitors Immediately
•	 Apply For Finance Without Delay
•	 Raise Initial Legal Enquiries Within 5 Working Days
•	 Proceed To Exchange And Complete Within The Exclusivity Period
Failure To Meet These Obligations Allows The Seller To:
•	 Withdraw From The Reservation
•	 Re-Offer The Property
•	 Retain The Reservation Fee 

BUYER INFORMATION PACK 

•	 Buyers Are Expected To Review And Verify All Information Provided
•	 Brookvale Is Not Responsible For Inaccuracies Supplied By The Seller Or Third Parties
•	 The Buyer Is Responsible For The Cost Of The Buyer Information Pack (If Applicable) 

IMPORTANT NOTES 

•	 All Bids Are Made Exclusive Of Vat
•	 Vat May Apply To The Purchase Price And/Or Reservation Fee
•	 Buyers Are Strongly Advised To Obtain Independent Legal And Financial Advice Before Bidding


